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e 118,2 6.2 @ . New Zealand

U‘;'; 96,3 5,0 1{
Europe 308,5 16,2
» bl 4l 1526 80
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. L

North Amerl;a v 117,9 6,2

< )J 85,8 45
South America 45,7 2,4
Middle East 40,7 21
Africa 16 0,8
Australia/New Zealand 6,4 0,3
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Forecast of global steel demand S oVes cloley oi, YVY Jlu oo L]
in 2023-2024 2223 & J Ji 2 0900 )
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-~
EUROPEAN UNION+
UNITED KINGDOM

2023 - -0.4%
#2024 — +5.6%

OTHER EUROPE

2023 — +4%

ek e oSy oVYe8 slolay wl, b o i b

o O Osedee AYA T Jlaie g 00 YoVE L ol
_/.lﬁ’ SR .
: gl z .09.3 J.s’b‘g}

2023 — +7.4%
2024 — +6%
3 MIDDLE EAST AND
2023 - +1.3% ~ NORTH AFRICA

. 2023 — +0.6%
o 2024 — +3.4%

2023 — +2.2% lz';gl; o an }
2024 — >2% —+7.
2024 — +6.2% ACEAH P
2023 - +6.2%

2024 ~ +5.7%

1.82 bint 1.850int pists soriee: WorkBResi A

global steel demand will be global steel
will reach demand
in 2023 in 2024

+2.3% y/y +1.7% y/y o M

Table 2. Top 10 Steel Using Countries 2022
SRO April 2023, finished steel products

million tonnes y-0-y growth rates, %
Countries 2022 2023 (f) 2024 (f) 2022 2023 (f) 2024 (f)
China 920.9 939.3 939.3 -3.5 2.0 0.0
India 114.9 1233 130.9 8.2 7.3 6.2
United States 94.5 95.8 98.2 -2.6 1.3 2.5
Japan 55.0 572 5749 -4.2 4.0 1.2
South Korea 51.2 S52.7 53.8 -8.6 2.9 2.0
Russia a41.7 39.6 36.9 -5.0 -5.0 -7.0
Turkiye 325 35.4 37.6 -2.6 9.0 6.0
Germany 316 30.9 34.0 -11.0 -2.2 10.0
Italy 25.1 24.9 25.8 -5.6 -0.9 3.5
Mexico 24.8 25.4 26.1 -2.8 2.5 2.6

f - forecast
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